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In accordance with California Government Code sections (GOV§§ ) 26920 and 26922, the Auditor-Controller has 
completed the count of the money in the County Treasury (Treasury) for the second quarter of Fiscal Year 2025-26. 

Scope 

Our overall objective was to determine whether the "Statement of Money in County Treasury" (Statement) 
reasonably stated the cash and investments deposited with the Treasury as of December 29, 2025. Specifically, we: 
• performed an unannounced count of cash in the Treasury;
• verified balances as shown on the Statement;
• verified that the cash and investment records of the Treasury were reconciled with the records of the Auditor­

Controller as reflected in the Ventura County Financial Management System (VCFMS) in accordance with
GOV § 26905; and

• verified that investments complied with percentage limitations prescribed by GOV§§ 53601 and 53635.

The Statement is prepared on the modified cash basis of accounting, which is a basis of accounting other than 
accounting principles generally accepted in the United States of America. Under the modified cash basis: 
disbursements are recognized when paid by the bank rather than at the time checks are issued; receipts are recognized 
when received by the bank and/or Treasury; and investments are presented at cost. Use of the modified cash basis is 
acceptable for the purpose of complying with GOV§ 26920 and our findings are not modified with respect to this matter. 

Findings 

We found that the Statement reasonably stated cash and investments of approximately $5.0 billion deposited with 
the Treasury as of December 29, 2025, on the modified cash basis. Consistent with this basis of accounting, the 
balance in the accompanying Statement is not reduced by the amount of outstanding checks totaling 
approximately $45,420,058. 

We also found that the cash and investment records of the Treasury were reconciled with the records of the 
Auditor-Controller as reflected in VCFMS as of December 29, 2025, in accordance with GOV§ 26905. In addition, 
investments complied with percentage limitations prescribed by GOV§§ 53601 and 53635. 
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Ventura County California 
Statement of Money in County Treasury 

At Close of Business December 29, 2025 
Modified Cash Basis 

In accordance with Div. 2, Article 2, Sections 26920 and 
26922 of the Government Code, The Auditor conducted a 
count of the money in the County Treasury, as of the close oJ 
business on the date stated above, the detail of which is 
represented by the following: 

Government Securities & Agencies 
California Local Agency Investment Fund 
CalTRUST 
CAMP 

---------- --------

Commercial Paper 
Medium Term Notes 
Local Agency Debt --- --------
u. s. Treasuries
Yankee Certificates of Deposit 
Supranationals 
Demand Cash & Government iv1MF 

Total Fund Balance 

Sue Horgan, Treasurer-Tax Collector 

General Ledger 

$ 920,792,363.71 
$ 55,000,000.00 
$ 25,000,000.00 
$ 20,000,000.00 
$ 381,002,171.40 
$ 324,020,263.84 
$ 

$ 1,769,002,612.17 
$ 695,066,287.45 
$ 526,807,959.89 
$ 307,199,719.06 
$ 5,023,891,377.52 

By: 
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